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An Exploratory Analysis on the Balance of Korean International
Tourism Markets with Major Partner Countries: Based on the
Country-Level Korean Outbound Market Size Estimation*
Yongha Park**
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Abstract : The main purpose of this study is to analyze the changing balance of inbound and outbound tourism
markets of Korea at the country scale, in order to understand the characteristics of the international tourism
markets from/to Korea in detail. We suggest a method for estimating the number of country-level outbound
visitors, using international air passenger movement data, with examining its validity. This is an attempt to
overcome the limit of the existing outbound visitor related data. Then, we analyze the monthly changes in the
inbound and outbound market structure with major partner countries (China, Japan, Taiwan, USA, Thailand,
and Malaysia) in the international tourism markets in 2015~2023 with the exception of the COVID-19 pandemic
period(2020~2022). The main findings are as follow. First, the accuracy of the estimation results varies from
country to country, which is likely due to differences among the major partner countries in the level of diversity
in the transportation mode and route chosen by Korean visitors for entry. Next, we find that the level of balance
in the Korean inbound-outbound markets varies from country to country with their heterogeneous fluctuations.
Key Words : International tourism, Inbound market, Outbound market, Balance of international tourism market,
International air passenger data
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